
SHAREHOLDER UPDATE

May 4, 2021

Dear Willeson Owner,

Welcome to another shareholder update wherein I’m pleased to report that we continue to make good

progress on a number of different fronts. Below are some new developments and updates I believe you will

be interested in.

Initial Public Offering

Our much-anticipated IPO continues to move forward - I know that this seems a bit of a process in the

making, but I can confirm that we are firmly moving forward. We will continue to provide updates as we

progress. Below are a few updates since our last update:

• Desjardin Securities and Canaccord Genuity Capital have been retained as our lead advisors/underwriters

on the IPO.

• A draft preliminary prospectus has been prepared and is being reviewed by the underwriters.

• AST Trust Company (Canada) will become Willeson Metals’ transfer agent.

Community Engagement

We continue to build on our relationships with First Nations in the Lynn Lake area as well as the Manitoba

government. We hope to soon have an exploration agreement in place between Willeson and the local First

Nation community that is closest to our properties. Please stay tuned for more news on this front!

Exploration

Despite COVID-19 restrictions, we continue to make headway with our exploration efforts. Our exploration

programs for the Beaucage Gold Property have been planned and we are ready to execute once the permits

are in place and it is safe for our team to mobilize into the field. Plans are to begin drilling on the Beaucage

Gold Property towards the end of the year or early next year as it allows us to take advantage of the winter

months when it is easier and less costly to move drill rigs around the property. Initial drilling will focus on

three of the six known showings in the northern half of the property: the Star Lake, Beatty, and Beaucage Iron

Formation showings.

Additionally, we are planning to fly an airborne magnetic and EM survey over the Hatchet Gold and Copper-

Zinc Property within the next one or two months.

Website, Social Media and More!

I encourage you to visit our website at www.willesonmetals.com. The website is continually being updated so

you may wish to click on the Subscribe page on the Home page so that you can be updated on upcoming

events.

By subscribing to our website, you will receive press releases, email blasts and other important events that

we want to inform our stakeholders about.

Please be sure to follow us on Twitter, Instagram, Facebook and LinkedIn at the following accounts:

https://www.instagram.com/willesonmetals/?igshid=326ztr633ffo

https://www.facebook.com/Willeson-Metals-105204661643406/

https://twitter.com/MetalsWilleson?s=09

https://www.linkedin.com/company/willeson-metals/
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We will start to populate our social media channels with information as the Company advances.

Marketing and Events

Willeson Metals is very pleased to have been invited to participate in a panel discussion organized by the

Manitoba Ministry of Agriculture and Resource Development for The Northern Miner Q2 Global Mining

Symposium taking place May 19-20, 2021. I hope you will be able attend!

Willeson Metals will also be participating in the 121 Mining Investment EMEA Virtual Conference taking place in

London, England, the week of May 24, 2021. This well-known conference will give us the opportunity to

introduce the company to institutional investors, high-net-worth individuals, family offices and other investors

who may be interested in following the company as we approach our IPO.

Communicate With Us

Please feel free to drop us a message on our website or reach out to us via email at info@willesonmetals.com.

I‘m also available to answer any questions and can be reached at felix.lee@willesonmetals.com.

Sincerely,

Felix
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Cautionary Statements Regarding Forward Looking Information

This press release includes certain "forward-looking information" and "forward-looking statements" (collectively "fact, included

herein, wforward-looking statements") within the meaning of applicable securities legislation. All statements, other than statements

of historical ithout limitation, statements relating the future operating or financial performance of Willeson, are forward-looking

statements. Forward-looking statements are frequently, but not always, identified by words such as "expects", "anticipates",

"believes", "intends", "estimates", "potential", "plans", "possible", and similar expressions, or statements that events, conditions, or

results "will", "may", "could", or "should" occur or be achieved. Forward-looking statements in this announcement relate to, among

other things: the Company’s objectives, goals or future plans, statements, exploration and development plans, timing of the

commencement of operations and estimates of market conditions. Actual future results may differ materially. There can be no

assurance that such statements will prove to be accurate, and actual results and future events could differ materially from those

anticipated in such statements. Forward-looking statements reflect the beliefs, opinions and projections on the date the statements

are made and are based upon a number of assumptions and estimates that, while considered reasonable by the respective parties,

are inherently subject to significant business, economic, competitive, political and social uncertainties and contingencies. Many

factors, both known and unknown, could cause actual results, performance or achievements to be materially different from the

results, performance or achievements that are or may be expressed or implied by such forward-looking statements and the parties

have made assumptions and estimates based on or related to many of these factors. Readers should not place undue reliance on

the forward-looking statements and information contained in this news release concerning these times. Except as required by law,

Willeson does not assume any obligation to update the forward-looking statements of beliefs, opinions, projections, or other factors,

should they change, except as required by law.

Qualified Person Statement

The scientific and technical information contained in this newsletter has been reviewed and approved by Ian Trinder, M.Sc., P.Geo.,

Willeson Metals Corp.’s Vice President Exploration, a "Qualified Person" for the purposes of NI 43-101.
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